
BALANCE SI{EETAS MABCH g1,AO17

Particulars Note
No.

As at
31-3-2017

As at
!l-0:l-2016

Rs. Rs.

(1)

I .

(1)

(2)

II.

(2)

EQUI AND LIABILITIES

Corpus Fund
Reserves and Surplus

Current Liabilities .
(a) Trade payables
(b) Other current liabilities

TOTAL

ASSETS

Non - curtent asscts
(a) Fixed Assets

Tangible assets
ft) Longterm loans and advances

Current Assets
(a) Cash andcash equivalents
(b) Short terrnloans and advances
(c) Other Current Assets

TOTAL

3

I
I

10

4
o

6
,7

4,87,52,283 1,67,68,453

27,46,726
3,95,38,434

6,77,476
1.85,08,606

9.10.37.44S s.59,54,635

97,5i ,756
1 1 ,10 ,175

46,86,355
6"24.393

6,00,37,169
42,76,790

1,58,55,553

2,35,25,860
34,76,rr2
36,41,815

9,10,87,443 s,59,54,515
Ttre notes attached form an integral part
As per our Report ofeven date attached.

For Haribhakti & Co. LLP

Place: Ahmedabad
Date: 25th Sentember 2017

Firancial Statements

For and on behalf of the board



ffiTtOupouNDATIoN
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 3I,2017

Particulars
Note

Period ended on

3 1-3-20 r 7
Period ended on

3 l -03-2016

No. Rs. Rs .

I .

I I

I I I

IV

VI

Donation Income

Other Income

Tota l  revenue ( I  +  I I )

Depreciat ion and amort izat ion expense

Other expenses

Total Expenses (IV+V)

Surplus/(Defrcit) for the year

l t

l l

6

t 2

1506 ,57 ,695

20,27,954

7r11, .16 2: l i l

r  2 ,56 ,055

1526.85.649 744,02,288

32 ,21 ,895

t174,79,924

2\ ,26,7 16

7 8 1 , 1 3 , 3 2 7

1207,0r ,819 802.40.043

$ 19,83,830 (58,3 7,756)

The notes attached form an integral part ofthe Financial Statements

As per our Report of even dabe attached.

For Haribhakti & Co LLP
Charleled Accountants

For and on behalfofthe board

Hemant  J  Bhat t
Partner
Membership No. 036834

Place:  Ahmedabad
Date: 25th September 2017

D I N : 0 0 0 2 8 1 1 6

Place: Mumbai
Date: 25th September 2017

D I N : 0 2 3 0 9 1 2 6

Piace: Mumbai
Date :  25 th  Septemher  2017

Firm Ree.No 1011523WM100048

iya Natra. l



KAIVALYA EDUCATION FOUNDATION
CASII FLOWSTATEMENT FOR THE 1IEAR ENDED MARCH 201?

)

}J

T

Particulars Period ended on 3l-3-2017 Period ended on 31-03-2016

Rs. Rs.
Cash flows from operating activit ies

(Deficit)/Surplus for the year

Adjustments for:

Depreciation and amortization expense
Interest received

TDS written off

(Increase)/ decrease in Short term loan and Advances
Increase/ (decrease) in trade payable
(Increase)/ decrease in long term loan and Advances
Increase/ (decrease) in other current liabilities

Incorne taxes paid

Ne t-cash fr o nt opera.ting actiuitie s

Cash flows from investing activit ies
Purchase of property, plant and equipment
Interest received
Net cash from inuesting actiuities

Cash flows from financing activit ies
Net co.sh from financing o,ctiuities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of reporting period
Cash and cash equivalents at end of reportinE period

3,19,83,830

32,2r,895
(20,27,954,

3,3t ,77,77I
(1,30,14,4161

20,69,249
(4,85,782',,

2,r0,29,829
4,27,76,65L

4,27,76,651

(82,93,296)
20,27,954

(62,65,342)

3,65,1 1,309

2,35,25,860
6,00,37,169

(58,37,756)

2r,26,7t6
(12,46,055)

r ,76,471
(47,80,618)
48,r4,864

(86,3 14)

85,38,413
84,86,345
2,51,I37

82,35,208

(41,64,810)
72,46,055

(29,  18,755)

53,16,453

1,82,09,406
2,35,26,860

6,00,37,169

6,00,37,169

Cash & Cash equivalents:
Cash aud cash equivalents consist of balances with banks. Cash and cash equivalents included in the statement of cash flows comnrise the
bllowing amounts in the balance sheet:

Cash and cash equivalents as reported

Cash on hand
Saving Account

2,35,25,860

2 ,35 ,25 ,860
and cash equrvalents as per L.lash !'Iow Statement

The notes attached form an integral part of frnancial statements
As per our Report ofeven date attached

,00,37,169 2.36.25.860

For and on behalf of the board

.$AJ.
Chairman (
DIN:00028116

Place: Mumbai Place: Mumbai
Date: 25th September, 2017 Date: 25th September, 2017



@IoNFoUNDATIoN
NOTES TO FINANCIAL STATEMENTS

N o t e r  3  : R e s e r v c s  a n d  S u l p l u s

Par t i cu la rs
As at

3 1-3-201 7

As at
3 1-08-20 I 6

At the beginning of the reporting year

Less: Carrying value of assets where useful life is nil as on

0 1.04.20 14 (after considering resrdual value)

Add: Surplus for the year Transferred from statement of

lncome ahd Expenditure

Al the close of the reporting Year

167,68,453

319 ,83 ,830

226,06,208

(58.37.756)

4E7,52,283 167,68,453

"$
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Statutory Liabilty

Expenses Payable

Other Payable

Advances from others

Deferred Donation Income

Total

r)

ii)

iii)

iv)

v)
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KAIVALYA EDUCATION FOUNDATION
NOTES TO FINANCIAL STATEMENTS

Note ? : Long terrn loans and advances

Part iculars As at
3 r-3-20 I 7

As at
31-03-2  016

i)  TDS Receivable 1  1 , 1 0 , 1 7 5 6,24,:193

I  1 , 1 0 , 1  7 5 6,24,393

Note 8 : Cash and cash equivalents

Part iculars
As at

3 1-3-2017
As at

3 1-03-20 16

r) Balances with banks 600,37,169 235,25,860

600,37,169 235,25,860

Note  9 : Short  term loans and advances

Part iculars As at
3 1-3-20 17

As at
3 1-03-20 16

i)  Deposits
ii) Advance for project activities
i i i )  Prepaid Expenses
iv) Other Advances

27 ,2 t ,768
5 ,17 ,688
5,32,438
5.04.896

: l 1 , 0 2 , 2 6 l
2 , 9 5 , 0 6 1

78.790

Total 42.76.790 34,76,1L2

Note 10 :  Other Current Assets

Part iculars As at
3 1-3-20 1 7

As at
31-03-2016

i) Receivable from Donors/Grantor 158 ,55 ,553 36,4 1,  g  15
1 5 8 . 5 5 . 5 5 3 3 6 , 4 1 , 9 1 5



KAIVALYA EDU CATI ON FOUNDATION
NOTES TO FINANCIAL STATENfENTS

Note l l In  corne

Par t i cu  la rs
Per iod  ended on

3 1-3-20r 7
P e r i o d  e n d e d  o n

3 1-03-20 I 6

D i rec t  Income

r)

Other  Income

Donation

Banl< Inlerest
Othel Incorne

i )
ir)

1506 ,57 ,695

20,27,954

73r,46,23:3

1 2 , 4 6 . 0 5 5
l 0  0 0 0

20.27,954 1 2 , 5 6 , 0 5 5

Note  12 :  Other  expenses

Par t i cu  la rs
P e r i o d  e n d e d  o n

3 1-3-20 I 7
P e r i o d  e n d e d  o n

3 r-03-20 I 6

i) Electr ici ty
i i )  Rent
r i i )  Off ice Expenses
iv) Travel l ing Expenses
v) Repairs othels
vi) Insurance
vi i)  Rates and taxes
viii) Payment to the auditors

- as auditor
-Tax matter
.  F C " 6

ix )  Consu l tancv  Fec
x)  Pr in t ing  and Sta i ionary  Expenses
xi) Plovision for diminr.rt ion in value of investments

-  Subs id ia ly  compan ies
- Other:s

xi i)  Workshop Charges

xir i)  Blokerage and Comrnission

xiv) Computel and Electronic Accessories
xv) Interest on TDS
xv i )  Lega l  and p lo fess iona l  charges
xvi i)  Telephone Expenses & Internet Expenses
xvi i i )  Recruitment Charges
xix) Miscel laneous expenses
xx)  Bad Debts

4 ,18 ,692
92.87,892
26,r9,439

r40,22,027
5 ,33 ,671
1 , 9  r , 0 1 3

73,547

'  R R  q A '

i  2 t  ,5  /L  ,05 i
17 .62  946

87,49,052
1 . 9 6 . 1 0 0

3 ,650

42.12,8t9
tt,36,423
2,95,570

15 .34 .064

94 ,  I  29
5r ,2 i ,995
18,81,i28

r02.54,562
4,s6,:124

20,4i3
,n  , 7 ,

2,32,490
I  / .  t  / D

2 8 , ; 5 ( )
4  t i ,1 .2  5 ,  ( i02

2 0 . 5 5 . 0 0 0

45.20.65:l
3  56 ,600

34 ,508
.1il,.100

30 ,94 ,726
6,00,26t i
1 ,26 ,059
7  1 6  6 1 6

tt? 4,79,924 7 8 1 , 1 3 , 3  2  7

#4q)



E

Chartered Accountants

ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in paragraph 2(f) under 'Report on Other Legal and Regutatory Requirements' in
the Independent Auditor's Report of even date to the members of Kaivatya Education
Foundation on the financial statements for the year ended March 31,20171

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internat financial controls over financial reporting of Kaivatya Education
Foundation ("the Company") as of March 31, 2017 in conjunction with our audit of the
financia[ statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibte for estabtish'ing and maintaining internal financia[
controts based on the internal control over financia[ reporting criteria estabtished by the
Company considering the essentiat components of internat control stated in the Guidance
Note on Audit of Internal Financial Controts Over Financial Reporting issued by the Institute of
Chartered Accountants of India ("lCAl"). These responsibitities inctude the design,
imptementation and maintenance of adequate internal financial controts that were operating
effectivety for ensuring the orderly and efficient conduct of its business, inctuding adherence
to company's poticies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compteteness of the accounting records, and the timety
preparation of retiabte financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's interna[ financiat controts over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internat Financial Controls Over Financia[ Reporting (the
"Guidance Note") and the Standards on Auditing specified under section 143(10) of the Act to
the extent appticabte to an audit of internat financial controls, both issued by the lCAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and ptan
and perform the audit to obtain reasonabte assurance about whether adequate interna[
financial controts over financial reporting was established and maintained and if such controls
operated effectivety in atl material respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the
internal financial controts system over financial reporting and their operating effectiveness.
Our audit of internal financiat controts over financial reporting inctuded obtaining an
understanding of internal financial controts over financial reporting, assessing the risk that a
material weakness exists, and testing and evatuating the design and operating effectiveness
of internal control based on the assessed risk. The procedures setected depend on the
auditor's judgement, inctuding the assessment of the risks of materia[ misstatement of the
financial statements, whether due to fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide

is for' our audit opinion on the Company's internal financiat controls system over
reporting.

& Co. LLP, Chartered Accountants Regn. No. MC-3768, a limited liabitity partnership registered in india ( converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)
Registered Office: 705, Leeta Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Te[:+91 22 6672 9999 Fax:+91 72 66729777
Other offices: Ahmedabad, Bengaturu, chennai, Coimbatore, Hyderabad, Kotkata, New Delhi, Pune.



- HARIBHAKTI A CO. LLP
Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financia[ reporting is a process designed to provide
reasonable assurance regarding the retiabitity of financial reporting and the preparation of
financia[ statements for external purposes in accordance with generatty accepted accounting
principtes. A company's interna[ financial control over financial reporting inctudes those
poticies and procedures that (1) pertain to the maintenance of records that, in reasonabte
detait, accuratety and fairly reftect the transactions and dispositions of the assets of the
company;(2) provide reasonabte assurance that transactions are recorded as necessary to
permit preparation of financia[ statements in accordance with generatty accepted accounting
principtes, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonabte assurance regarding prevention or timety detection of unauthorised acquisition,
use, or disposition of the company's assets that coutd have a material effect on the financiat
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent timitations of interna[ financial controts over financial reporting,
inctuding the possibitity of cotlusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evatuation of the internal financial controts over financial reporting to future periods are
subject to the risk that the internal financiat controt over
inadequate because of changes in conditions, or that the
poticies or procedures may deteriorate.

financia[ reporting may become
degree of compliance with the

Opinion

In our opinion, the Company has, in atl  material respects, an adequate internal f inanciat
controts system over financial reporting and such internal financia[ controts over financial
reporting were operating effectivety as at March 31,2017, based on the interna[ contro[ over
financial reporting criteria estabtished by the Company considering the essential components
of internal contro[ stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the lCAl.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.10

Hemant J Bhatt

Partner

Ahmedabad : September 25, 2017

Cont inuat ion Sheet



Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Kaivalya Education Foundation

Report on the Financial Statements

We have audited the accompanying financial statements of Kaivatya Education Foundation ("the

Company"), which comprise the Balance Sheet as at March 31,2017, the Statement of Income and

Expenditure, the Cash Ftow Statement for the year then ended and a summary of significant

accounting poticies and other exptanatory information.

Management's Responsibility for the Financial Statemen(s

The Company's Board of Directors is responsibte for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act")with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash ftows of the

Company in accordance with the accounting principtes generalty accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the Companies
(Accounts) Rutes, 2014. This responsibitity atso inctudes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; setection and apptication of

appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent;

and design, imptementation and maintenance of adequate internal financiaI controls and ensuring

their operating effectiveness and the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be inctuded in the audit report under the provisions of the Act and

the Rutes made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we compty with ethicat requirements and plan and

perform the audit to obtain reasonabte assurance about whether the financial statements are free

from materiaI misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures setected depend on the auditors' judgment,

inctuding the assessment of the risks of materiaI misstatement of the financiat statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal financia[

control retevant to the Company's preparation of the financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audit also

evaluating the appropriateness of accounting policies used and the reasonabteness of the

estimates made by the Company's Directors, as well as evatuating the overall

of the financiaI statements.

LLB Chartered Accountants Regn. No. MC-3768, a limited tiabitity partnership registered in india ( converted on 17th June, 2014
& Co. FRN: 103523W)

: 705, Leeta Business Park, Andheri-Kurta Road, Andheri (E), Mumbai - 400 059, India. Te[:+91 2266729999 Fax:+91 22 66729777

AHMEDABAD

fices: Ahmedabad, Bengaluru, chennai, coimbatore, Hyderabad, Kotkata, New Dethi, Pune.



HARIBHAKTI E CO. LLP
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financiaI statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principtes generalty accepted in
India, of the state of affairs of the Company as at 31st March, 2017, its surptus and its cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1 ) This report does not contain a statement on the mattets specified in paragraph 3 and 4 of the
Companies (Auditors 'Report)  Order,2016 ("the Order") issued by the Central  Government of
lndia in terms of sub-section (11) of Section 143 of the Act, since in our opinion and according to
the information and exptanations given to us, the said Order is not applicabte to the Company.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained att the information and explanations which to the best of our
knowtedge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Income and Expenditure, and the Cash Ftow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements compty with the Accounting Standards

specified under Section 133 of the Act read with Rute 7 of the Companies (Accounts) Rules,

2014;

e. On the basis of written representations received from the directors as on March 31, 2017 , and

taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2017 from being appointed as a director in terms of Section 164 (Z) of the Act;

f. With respect to the adequacy of the internal financiaI controts over financial reporting of the

Company and the operating effectiveness of such controts, we give our separate Report in

"Annexure 1 ".

g. With respect to the other matters to be included in the Auditor's Report in accordance with

Rute 11 of the Companies (Aodit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which woutd impact its financial

position;

(ii) The Company did not have any long-term contracts including derivative contracts. Hence,

question of any material foreseeable losses does not arise;

Cont inuat ion Sheet



HARIBHAKTI E CO. LLP
Chartered Accountants

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W7W100048

Hemant J Bhatt

Partner

Membership No.036834

Ahmedabad: September 25, ZO17

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) The Company did not have any hotdings or deatings in Specified Bank Notes during the
period from 8th November, 2016 to 30th December,2016 (Refer Note No. 17 to the financial
statements);

Continuation Sheet


